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CITY OF IRVINE ENDORSES ORANGE COUNTY HOUSING TRUST

IRVINE, CA -- The Irvine City Council has issued a proclamation supporting the Orange
County Housing Trust. The TrustÕs mission is to provide a regional solution to the
growing demand for affordable housing options in Orange County.

ÒIrvine is one of CaliforniaÕs most progressive cities in the creation and support of
affordable and workforce housing, and we believe the cityÕs endorsement underscores
the TrustÕs value as a member of Orange CountyÕs affordable housing community,Ó said
Glenn Hayes, Housing Trust Executive Director.

Sponsored by Irvine Mayor Beth Krom, the proclamation states that  the ÒOrange County
Housing Trust has established as its mission to cooperate and partner with local
government and the corporate community in creating affordable housing options for local
residents and the workforce . . . Ò  Specifically, the proclamation says the ÒOrange
County Housing Trust can work in concert with the City to help acquire property for the
Irvine Community Land Trust and provide low interest pre-development loans to further
help create affordable homes and provide low cost loans to first-time buyers for Irvine
residents . . .Ó

The Irvine Community Land Trust was established by the City of Irvine earlier this year
to provide lease land for the development of permanently affordable housing in Irvine.
The cityÕs goal is to build 9,700 units of affordable housing by 2025, representing
approximately 10% of the city's housing stock.  Since its incorporation, Irvine has
created affordable housing that is fully integrated within the community. The city
currently has 4,400 units of affordable housing, 3,155 developed through its housing
program, which requires 15% of all new housing to be affordable, and another 1,245
created through HUD-assisted projects in partnership with nonprofit organizations.
Irvine was honored as the Southern California Association of Non-Profit HousingÕs 2006
Affordable Housing Advocate of the Year at the AssociationÕs 18th Annual Housing
Conference Sept. 29.

With the support of investors, governments, major corporations and foundations and with
leadership from throughout the community, the Orange County Housing Trust expects to
raise more than $25 million to help provide affordable housing options for low and
moderate income workers in the county.  The Trust has two primary program goals:  The



first is to provide low-interest second mortgages to qualified first-time homebuyers and
downpayment assistance grants to members of the Orange County workforce who wish
to move closer to their place of employment.  The second is to provide easily accessible,
below market pre-development loans to developers to encourage the creation of quality
affordable and workforce housing units including single-family, multifamily and special
needs housing projects in Orange County.

The Housing Trust is headquartered in Anaheim and is administered by the
Neighborhood Housing Services of Orange County (www.nhsoc.org).
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